From: "Louise From" <louisebob@mchsi.com> Subject: FW: University Heights Date: Tue,
September 13, 2011 10:02 am To: mike-haverkamp@university-heights.org,rosanne-
hopson@university-heights.org,stan-laverman@university-heights.org,brennan-
mcgrath@university-heights.org,pat-yeggy@university-heights.org,ballard@lefflaw.com,"City
Clerk" <uhclerk@yahoo.com>,jmaxwell@maxwellconstructioninc.com Cc: patrick-
bauer@uiowa.edu

Hi All, Here is a revised version from Tim Oswald, Piper Jaffray and want
to get it out asap. See you tonight at Horn School. -Louise

From: Oswald, Tim [mailto:Timothy.J.Oswald@pjc.com]
Sent: Tuesday, September 13, 2011 9:14 AM

To: From Louise; McGrath Brennan

Cc: Danos, John

Subject: University Heights

Revised numbers reflect (a) changes in timeline that Dennis told me about
late yesterday; and (b) changes in assumption surrounding residential
portion of TIF, since this is not a residential TIF, the assumption that the
division of taxes surrounding the residential portion of the TIF ends at 10
years 1s probably not an accurate assumption. The TIF would run for a
maximum of 20 years, so these numbers reflect that asumption.

Guides for the journey. Piper Jaffray & Co. Since 1895. Member SIPC and
FINRA. Learn more at piperjaffray.com. Piper Jaffray corporate headquarters
is located at 800 Nicollet Mall, Minneapolis, MN 55402.

Piper Jaffray outgoing and incoming e-mail is electronically archived and
recorded and is subject to review, monitoring and/or disclosure to someone
other than the recipient. This e-mail may be considered an advertisement or
solicitation for purposes of regulation of commercial electronic mail
messages. If you do not wish to receive commercial e-mail communications
from Piper Jaffray, go to: <http://www.piperjaffray.com/do not email>
http://www.piperjaffray.com/do not email to review the details and submit
your request to be added to the Piper Jaffray "Do Not E-mail Registry."

For additional disclosure information see
<http://www.piperjaffray.com/disclosures>
http://www.piperjaffray.com/disclosures



http://webmail.university-heights.org/3rdparty/squirrelmail/src/compose.php?send_to=Timothy.J.Oswald@pjc.com
http://www.piperjaffray.com/do_not_email
http://www.piperjaffray.com/do_not_email
http://www.piperjaffray.com/disclosures
http://www.piperjaffray.com/disclosures

Historical Tax Rates in University Heights
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Tax Levy Rate Summary

Total Area Levies

Debt Service Portion

Fiscal Total City County College
Year City School College State Assessor  Ag Extens  County Levy Rate Debt Debt Debt
2012 11.06390  14.59055 0.99870 0.00320 0.37289 0.08358 6.98984  34.10266 0.61550 0.47402 0.20000
2011 11.04972  14.68972 0.92566 0.00300 0.43792 0.08307 7.22207 34.41116 0.65175 0.59533 0.18561
2010 10.94654  14.19136 0.84042 0.00300 0.37928 0.08413 7.38568  33.83041 0.64221 0.69680 0.15908
2009 11.08593 14.19219 0.85161 0.00350 0.47873 0.06700 7.48663  34.16559 0.69004 0.34495 0.16588
2008 10.52988 13.85189 0.85526 0.00350 0.35333 0.06787 6.49453  32.15626 0.00000 0.15876 0.17873
2007 10.39247  13.63155 0.87249 0.00400 0.35393 0.07039 6.11344  31.43827 0.00000 0.16929 0.18831
2006 10.61560  13.58191 0.64894 0.00400 0.32458 0.06224 6.09139  31.32866 1.31331 0.00000 0.00000
2005 10.46292  12.87465 0.66847 0.00400 0.33885 0.06400 5.86466  30.27755 1.22612 0.91327 0.00000
City of University Heights Tax Rates
Fiscal General Emergency Debt Employee  Capital Total
Year Fund Outside Levy Service Benefits Improve Levy
2012 8.10000 1.13531 0.00000 0.61550 1.21309 0.00000  11.06390
2011 8.10000 1.44973 0.00000 0.65175 0.84824 0.00000  11.04972
2010 8.10000 1.41176 0.00000 0.64221 0.79257 0.00000  10.94654
2009 8.10000 1.48349 0.00000 0.69004 0.81240 0.00000  11.08593
2008 8.10000 1.61745 0.00000 0.00000 0.81243 0.00000  10.52988
2007 8.10000 1.54236 0.00000 0.00000 0.75011 0.00000  10.39247
2006 8.10000 0.35316 0.00000 1.31331 0.84913 0.00000  10.61560
2005 8.10000 0.34065 0.00000 1.22612 0.79615 0.00000  10.46292
lowa City School Tax Rates
Fiscal Operating Management  Board Voter Play Debt School Total
Year Fund Fund PPEL PPEL Ground Service House Levy
2012 12.17155  0.00000 0.33000 1.34000 0.00000 0.74900 0.00000  14.59055
2011 11.69727  0.59544 0.33000 1.34000 0.00000 0.72701 0.00000  14.68972
2010 11.42390  0.31072 0.33000 1.34000 0.00000 0.78674 0.00000  14.19136
2009 11.38299  0.30235 0.33000 1.34000 0.00000 0.83685 0.00000  14.19219
2008 10.81931  0.58737 0.33000 1.34000 0.00000 0.77521 0.00000  13.85189
2007 10.66199  0.36857 0.33000 1.34000 0.00000 0.93099 0.00000  13.63155
2006 10.26151  0.60727 0.33000 1.34000 0.00000 1.04313 0.00000  13.58191
Johnson County Tax Rates
Fiscal General Pioneer General Mental Debt County Rural Rural Unified Rural
Year Basic Cemetery Supp Health Service -wide Basic Supp Law Only
2012 3.50000 0.00000 2.46627 0.54955 0.47402 6.98984 3.08925 0.00000 0.00000  10.07909
2011 3.50000 0.00000 2.55706 0.56968 0.59533 7.22207 3.16899 0.00000 0.00000  10.39106
2010 3.50000 0.00000 2.58982 0.59906 0.69680 7.38568 2.57634 0.00000 0.00000 9.96202
2009 3.50000 0.00000 2.99953 0.64215 0.34495 7.48663 2.79269 0.00000 0.00000  10.27932
2008 3.50000 0.00000 2.14864 0.68713 0.15876 6.49453 3.25532 0.00000 0.00000 9.74985
2007 3.50000 0.00000 1.73147 0.71268 0.16929 6.11344 2.84036 0.00000 0.00000 8.95380
2006 3.50000 0.00000 1.81687 0.77452 0.00000 6.09139 2.94631 0.00000 0.00000 9.03770
Kirkwood Community College Tax Rates
Fiscal Unemp Tort Early Plant Debt Cash Total
Year General loyment Liability  Insurance Retirement Equipment Standby Fund Service Reserve  Levy Rate
2012 0.20250 0.00851 0.00736 0.09783 0.19000 0.09000 0.00000 0.20250 0.20000 0.00000 0.99870
2011 0.20250 0.00653 0.02020 0.08736 0.13096 0.09000 0.00000 0.20250 0.18561 0.00000 0.92566
2010 0.20250 0.00000 0.01438 0.08909 0.08287 0.09000 0.00000 0.20250 0.15908 0.00000 0.84042
2009 0.20250 0.00366 0.02285 0.05471 0.10967 0.08995 0.00000 0.20239 0.16588 0.00000 0.85161
2008 0.20250 0.00445 0.01335 0.07473 0.08900 0.09000 0.00000 0.20250 0.17873 0.00000 0.85526
2007 0.20250 0.00437 0.01562 0.06442 0.10477 0.09000 0.00000 0.20250 0.18831 0.00000 0.87249
2006 0.20250 0.00401 0.01536 0.07691 0.05766 0.09000 0.00000 0.20250 0.00000 0.00000 0.64894
091211 v2.xIsx - TaxRates 9/13/2011 9:06 AM
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Summary of Debt Limit
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Debt Limit Calculation
City of University Heights, lowa
Fiscal GO Retired ~ -—----mmeeee- Rebate Agreement--------------- Cumulative | Estimated Debt Remaining Percentage | Remaining
Year Outstanding GO - Debt Limit----- Not Debt Limit Outstanding| Valuation Limit Debt Limit Used Percentage
2012 170,000 -26,000 144,000[105,484,925 5,274,246 5,130,246 2.730%  97.270%
2013 -27,000 4,219,397 4,336,397(105,484,925 5,274,246 937,849 82.218% 17.782%
2014 -28,000 0 4,308,397(105,484,925 5,274,246 965,849 81.687% 18.313%
2015 -29,000 0 4,279,397(105,484,925 5,274,246 994,849 81.138% 18.862%
2016 -30,000 0 0 4,249,397(105,484,925 5,274,246 1,024,849 80.569% 19.431%
2017 -30,000 -67,087 36,261 0 4,188,571|105,484,925 5,274,246 1,085,675  79.416%| 20.584%
2018 0 -281,710 152,265 -36,261  4,022,866(105,484,925 5,274,246] 1,251,380  76.274% = 23.726%
2019 0 -418,831 226,380 -152,265  3,678,149|105,484,925 5,274,246 1,596,097 69.738%  30.262%
2020 0 -443,954 239,959 -226,380  3,247,774]|105,484,925 5,274,246 2,026,472 61.578%  38.422%
2021 0 -443,954 239,959 -239,959  2,803,820/105,484,925 5,274,246 2,470,426  53.161%  46.839%
2022 0 -443,954 239,959 -239,959  2,359,866|105,484,925 5,274,246| 2,914,380  44.743%  55.257%
2023 0 -443,954 239,959 -239,959  1,915,912|105,484,925 5,274,246 3,358,334  36.326%  63.674%
2024 0 -443,954 239,959 -239,959  1,471,958|105,484,925 5,274,246 3,802,289 27.908%  72.092%
2025 0 -443,954 239,959 -239,959  1,028,004|105,484,925 5,274,246| 4,246,243 19.491%  80.509%
2026 0 -443,954 239,959 -239,959 584,049|105,484,925 5,274,246 4,690,197 11.074%  88.926%
2027 0 -344,090 185,982 -239,959 185,982|105,484,925 5,274,246| 5,088,264 3.526%  96.474%
2028 0 0 0 -185,982 0]105,484,925 5,274,246 5,274,246 0.000%  100.000%
2029 0 0 0 0 0]/105,484,925 5,274,246| 5,274,246 0.000%  100.000%
2030 0 0 0 0 0]105,484,925 5,274,246 5,274,246 0.000%  100.000%
2031 0 0 0 0 0]105,484,925 5,274,246| 5,274,246 0.000%  100.000%
2032 0 0 0 0 0]105,484,925 5,274,246| 5,274,246 0.000%  100.000%
2033 0 0 0 0 0]105,484,925 5,274,246| 5,274,246 0.000%  100.000%
2034 0 0 0 0 0]105,484,925 5,274,246 5,274,246 0.000%  100.000%
2035 0 0 0 0 0]/105,484,925 5,274,246| 5,274,246 0.000%  100.000%
2036 0 0 0 0 0]105,484,925 5,274,246 5,274,246 0.000%  100.000%
2037 0 0 0 0 0]/105,484,925 5,274,246| 5,274,246 0.000%  100.000%
2038 0 0 0]105,484,925 5,274,246 5,274,246 0.000%  100.000%
2039 0 0 0]/105,484,925 5,274,246| 5,274,246 0.000%  100.000%
2040 0 0 0]105,484,925 5,274,246| 5,274,246 0.000%  100.000%
2041 0 0 0]/105,484,925 5,274,246| 5,274,246 0.000%  100.000%
2042 0 0 0]/105,484,925 5,274,246 5,274,246 0.000%  100.000%
2043 0 0 0]/105,484,925 5,274,246| 5,274,246 0.000%  100.000%
2044 0 0 0]105,484,925 5,274,246 5,274,246 0.000%  100.000%
2045 0 0 0]/105,484,925 5,274,246| 5,274,246 0.000%  100.000%
2046 0 0 0]105,484,925 5,274,246 5,274,246 0.000%  100.000%
2047 0 0 0]/105,484,925 5,274,246| 5,274,246 0.000%  100.000%
2048 0 0 0]105,484,925 5,274,246| 5,274,246 0.000%  100.000%
2049 0 0 0]/105,484,925 5,274,246| 5,274,246 0.000%  100.000%
2050 0 0 0]105,484,925 5,274,246 5,274,246 0.000%  100.000%
2051 0 0 0]1105,484,925 5,274,246 5,274,246 0.000%  100.000%
Totals: 170,000  -170,000 4,219,397 -4,219,397 2,280,603 -2,280,603
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091211 v2.xIsx TIF Assumptions

Project Assumptions

Construction start date building 1 after 1/1/2015
Construction end date building 1 9/1/16
First date for land assessment building 1 1/1/16
First date for building assessment building 1 1/1/16
construction start date building 2 after 1/1/2016
Construction end date building 2 9/1/18
First date for building assessment building 2 1/1/18
Initial TIF certification date (fiscal year) 12/01/15
Final Year of 20 year TIF Cycle FY2037
End of 10-year Housing period 2027
End of Commercial TIF 2037
Percentage of TIF asking that comes from residential 92.37%
LMI percentage required to be set aside

Assumed assessed value as a % of cost (residential) 100.00%
Building 1 Commercial square footage (non restaurant) 8,787
Building 1 Commercial square footage (restaurant) 4,228
Building 1 Residential square footage 23,003
Building 2 residential square footage 79,834
Building 1 Number of commercial units 4
Building 1 Number of restaurant units 1
Building 1 Number of residential units 17
Building 1 Number of governmental units 1
Building 1 Commercial sales value (non restaurant) 2,003,436
Building 1 Commercial sales value (restaurant) 963,984
Building 1 Governmental sales value 675,000
Building 1 residential sales value 8,698,017
Building 2 residential sales value 35,370,446
Building 2 Number of residential units 50
Average price per commercial 500,859
Average price per residential - Building 1 511,648
Average price per residential - Building 2 707,409
Commercial cost per square foot 228
Residential cost per square foot Building 1 339
Residential cost per square foot Building 2 419
Maximum LMI contribution 0
% of TIF allocated to TIF uses aggregate 90.00%

9/13/2011 9:05 AM
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Estimated TIF Valuation

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Incremental [N =T [— Reduced (Rollback) Cumulative---------------
Year for Fiscal Bldg 1 Bldg 2 Commercial Total Residential Commercial Total Residential Commercial Total
TIF Segregatior  Year for Residential Valuation Valuation | Valuation Valuation Valuation | Valuation  Valuation  Valuation Gross TIF Income

asof 1-Jan  TIF collection| ~ -------o-mmm- Added to TIF Area-------------- | -m-mm-mem- Removed from TIF Auvailable for TIF----------- Residential Commercial
2013 2015 0 0 0 0 0 0 0
2014 2016 0 0 0 0 0 0 0
2015 2017 0 0 0 0 0 0 0
2016 2018 5,628,129 963,984  6,592,113| -2,814,064 0 -2,814,064| 2,814,064 963,984 3,778,048 85,531 29,299
2017 2019 3,069,888 19,100,041 1,001,718 23,171,647| -11,084,965 0 -11,084,965| 13,899,029 1,965,702 15,864,731 422,449 59,746
2018 2020 13,440,769 1,001,718 14,442,487 -6,720,385 0 -6,720,385| 20,619,414 2,967,420 23,586,834 626,709 90,192
2019 2021 2,829,636 2,829,636 -1,414,818 0 -1,414,818| 22,034,232 2,967,420 25,001,652 669,712 90,192
2020 2022 0 0 0 0| 22,034,232 2,967,420 25,001,652 669,712 90,192
2021 2023 0 0 0| 22,034,232 2,967,420 25,001,652 669,712 90,192
2022 2024 0 0 0 0| 22,034,232 2,967,420 25,001,652 669,712 90,192
2023 2025 0 0 0 0| 22,034,232 2,967,420 25,001,652 669,712 90,192
2024 2026 0 0 0 0| 22,034,232 2,967,420 25,001,652 669,712 90,192
2025 2027 0 0 0 0| 22,034,232 2,967,420 25,001,652 669,712 90,192
2026 2028 0 0 0 0| 22,034,232 2,967,420 25,001,652 669,712 90,192
2027 2029 0 0 0 0| 22,034,232 2,967,420 25,001,652 669,712 90,192
2028 2030 0 0 0 0| 22,034,232 2,967,420 25,001,652 669,712 90,192
2029 2031 0 0 0 0| 22,034,232 2,967,420 25,001,652 669,712 90,192
2030 2032 0 0 0 0| 22,034,232 2,967,420 25,001,652 669,712 90,192
2031 2033 0 0 0 0| 22,034,232 2,967,420 25,001,652 669,712 90,192
2032 2034 0 0 0 0| 22,034,232 2,967,420 25,001,652 669,712 90,192
2033 2035 0 0 0 0| 22,034,232 2,967,420 25,001,652 669,712 90,192
2034 2036 0 0 0 0| 22,034,232 2,967,420 25,001,652 669,712 90,192
2035 2037 0 0 0 0| 22,034,232 2,967,420 25,001,652 669,712 90,192
2036 2038 -8,698,017  -35,370,446 -2,967,420 -47,035,883| 22,034,232 0 22,034,232 0 0 0 0 0

0 0 0 0 0 0 0 12,519,785 1,712,505
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Est New Taxes before TIF as result of OUP

Estimated Uses of TIF Funds with OUP as requested

Debt Limit Rebate Formula: 64.914%
Maximum Rebate Subject to Debt Limit: 4,219,397
I (1) (2) 3 (4) ©) (6) () (8) ) (10) (11) (12) |
FY12 levy rate: 1.6700 0.0000 0.0000 0.0000
Fiscal Year New Income Gross % of TIF TIF Rebate to Developer Total TIF New Taxes
Ending la City CSD Johnson Univ Hts Kirkwood TIF Allocated to Transferto Subjectto  Not Subject Rebate to For governmental
June 30 PPEL (1) Income TIFUses LMIFund DebtLimit To Debt Limit Developer Bodies
2015 0 0 0 0 0
2016 0 0 0 0 0
2017 0 0 0 0 0 0 0 0 0 0
2018 6,309 0 0 0 114,831 103,347 67,087 36,261 103,347 11,483
2019 26,494 0 0 0 482,195 433,975 281,710 152,265 433,975 48,219
2020 39,390 0 0 0 716,902 645,211 418,831 226,380 645,211 71,690
2021 41,753 0 0 0 759,904 683,913 443,954 239,959 683,913 75,990
2022 41,753 0 0 0 759,904 683,913 443,954 239,959 683,913 75,990
2023 41,753 0 0 0 759,904 683,913 443,954 239,959 683,913 75,990
2024 41,753 0 0 0 759,904 683,913 443,954 239,959 683,913 75,990
2025 41,753 0 0 0 759,904 683,913 443,954 239,959 683,913 75,990
2026 41,753 0 0 0 759,904 683,913 443,954 239,959 683,913 75,990
2027 41,753 0 0 0 759,904 683,913 443,954 239,959 683,913 75,990
2028 41,753 0 0 0 759,904 683,913 344,090 185,982 530,072 229,831
2029 41,753 0 0 0 759,904 683,913 0 0 0 759,904
2030 41,753 0 0 0 759,904 683,913 0 0 0 759,904
2031 41,753 0 0 0 759,904 683,913 0 0 0 759,904
2032 41,753 0 0 0 759,904 683,913 0 0 0 759,904
2033 41,753 0 0 0 759,904 683,913 0 0 0 759,904
2034 41,753 0 0 0 759,904 683,913 0 0 0 759,904
2035 41,753 0 0 0 759,904 683,913 0 0 0 759,904
2036 41,753 0 0 0 759,904 683,913 0 0 0 759,904
2037 41,753 0 0 0 759,904 683,913 0 0 0 759,904
Totals 781,990 0 0 0 14,232,290 12,809,061 0 4,219,397 2,280,603 6,500,000 7,732,290
Q) Assumes la City CSD PPEL rates continue at 2012 levels for duration of TIF

091211 v2.xIsx TIF Assumptions

9/13/2011 9:06 AM

Piper Jaffray



Estimated New Taxes to governmental bodies after 90% TIF rebates

1 2 3 4 5 6 7 8
FY12 levy rate:  12.1716 6.5158 10.4484 0.7987 0.0836 0.3729 0.0032
Fiscal Year New Tax New Tax New Tax New Tax New Tax New Tax New Tax
Ending la City Johnson University Kirkwood Ag Ext Assessor State
June 30 CSD (1) County (2) Heights (3) 4 (5) (5)
2015 0 0 0 0 0 0 0
2016 0 0 0 0 0 0 0
2017 0 0 0 0 0 0 0
2018 4,598 2,462 3,947 302 32 141 1
2019 19,310 10,337 16,576 1,267 133 592 5
2020 28,709 15,369 24,644 1,884 197 880 8
2021 30,431 16,291 26,123 1,997 209 932 8
2022 30,431 16,291 26,123 1,997 209 932 8
2023 30,431 16,291 26,123 1,997 209 932 8
2024 30,431 16,291 26,123 1,997 209 932 8
2025 30,431 16,291 26,123 1,997 209 932 8
2026 30,431 16,291 26,123 1,997 209 932 8
2027 30,431 16,291 26,123 1,997 209 932 8
2028 92,038 49,271 79,008 6,040 632 2,820 24
2029 304,309 162,906 261,227 19,969 2,090 9,323 80
2030 304,309 162,906 261,227 19,969 2,090 9,323 80
2031 304,309 162,906 261,227 19,969 2,090 9,323 80
2032 304,309 162,906 261,227 19,969 2,090 9,323 80
2033 304,309 162,906 261,227 19,969 2,090 9,323 80
2034 304,309 162,906 261,227 19,969 2,090 9,323 80
2035 304,309 162,906 261,227 19,969 2,090 9,323 80
2036 304,309 162,906 261,227 19,969 2,090 9,323 80
2037 304,309 162,906 261,227 19,969 2,090 9,323 80
2038
Totals 3,096,451 1,657,629 2,658,080 203,190 21,263 94,863 814
1) School tax rates adjust downward when property values grow under statute, thus the amount
shown does not show increased revenue to school, rather, decreased state aid to school
2) A portion of Johnson County levy (supplemental) may or may not see increased revenue;
MHDD portion of Johnson County levy will not produce new $, rather, lower tax rate
3) A portion of City levy (outside & employee benefits) does not produce new revenue to City
Thus, amount shown overstates impact to City's general fund
4) A portion of Kirkwood's levies will adjust doward as property values grow, thus the amount
shown does not accurately portray the amount of new money to Kirkwood
(5) We believe that the same is true for Assessor and Ag Extension as is true for others that

increased value lowers tax rate but does not necessarily bring increased revenue
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Estimated Taxable Valuations with OUP Est Debt Levy with OUP Change in Debt levy with OUP
1 2 3 4 5 6 7 8 9 10 11 12 13
Fiscal Year | e Estimated Tax Levy Rate------ | --—-—- Reduction in Tax Levy Rate-------

Ending University lowa City Johnson Kirkwood University  lowa City ~ Johnson Kirkwood | University  lowa City Johnson Kirkwood
June 30 Heights Schools County College Heights Schools County College Heights Schools County College

2015 53,151,923 4,806,027,801 6,388,607,678 20,142,837,458 0.61175 0.74205 0.33647 0.11451 0.00000 0.00000 0.00000 0.00000
2016 53,151,923 4,806,027,801 6,388,607,678 20,142,837,458 0.60901 0.74431 0.33956 0.12204 0.00000 0.00000 0.00000 0.00000
2017 53,151,923 4,806,027,801 6,388,607,678 20,142,837,458 0.58671 0.74542 0.25632 0.00000 0.00000 0.00000 0.00000 0.00000
2018 56,929,971 4,809,805,849 6,392,385,726 20,146,615,506 0.00000 0.74576 0.25821 0.00000 0.00000 -0.00059  -0.00015 0.00000
2019 69,016,654 4,821,892,532 6,404,472,409 20,158,702,189 0.00000 0.00000 0.25963 0.00000 0.00000 0.00000  -0.00064 0.00000
2020 76,738,757 4,829,614,635 6,412,194,512 20,166,424,292 0.00000 0.00000 0.26264 0.00000 0.00000 0.00000  -0.00097 0.00000
2021 78,153,575 4,831,029,453 6,413,609,330 20,167,839,110 0.00000 0.00000 0.18972 0.00000 0.00000 0.00000  -0.00074 0.00000
2022 78,153,575 4,831,029,453 6,413,609,330 20,167,839,110 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
2023 78,153,575 4,831,029,453 6,413,609,330 20,167,839,110 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
2024 78,153,575 4,831,029,453 6,413,609,330 20,167,839,110 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
2025 78,153,575 4,831,029,453 6,413,609,330 20,167,839,110 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
2026 78,153,575 4,831,029,453 6,413,609,330 20,167,839,110 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
2027 78,153,575 4,831,029,453 6,413,609,330 20,167,839,110 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
2028 78,153,575 4,831,029,453 6,413,609,330 20,167,839,110 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
2029 78,153,575 4,831,029,453 6,413,609,330 20,167,839,110 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
2030 78,153,575 4,831,029,453 6,413,609,330 20,167,839,110 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
2031 78,153,575 4,831,029,453 6,413,609,330 20,167,839,110 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
2032 78,153,575 4,831,029,453 6,413,609,330 20,167,839,110 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
2033 78,153,575 4,831,029,453 6,413,609,330 20,167,839,110 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
2034 78,153,575 4,831,029,453 6,413,609,330 20,167,839,110 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
2035 78,153,575 4,831,029,453 6,413,609,330 20,167,839,110 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
2036 78,153,575 4,831,029,453 6,413,609,330 20,167,839,110 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
2037 78,153,575 4,831,029,453 6,413,609,330 20,167,839,110 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
2038 78,153,575 4,831,029,453 6,413,609,330 20,167,839,110 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000
2039 78,153,575 4,831,029,453 6,413,609,330 20,167,839,110 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000 0.00000

Assumes no change in underlying values for any of the governmental bodies herein; Assumes no new bonded indebtedness during period indicated
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