
From:  "Brennan McGrath" <brennan-mcgrath@university-heights.org>  

Subject:  Get ready for a Rain of emails  

Date:  Thu, September 8, 2011 9:50 am  

To:  "Mike Haverkamp" <mike-haverkamp@university-heights.org>  

 
 
Mike, 

Under the advisment of Steve Ballard I am forwarding you all the emails 

relating to the financial evaluation of the Tiff. For public record. Some of 

these you may already have 

I will try to put it in sequential order. 

Thanks 

Brennan 

 

 

--  

Brennan McGrath 

University Heights, City Councilor 

Finance Committee Chair 

University Heights City Hall 

1004 Melrose Avenue, University Heights, 52246 

319-337-6900 Office 

 

From:  "Brennan McGrath" <brennan-mcgrath@university-heights.org> 

Subject:  Financial Information provided to City Financial Advisors 

Date:  Thu, September 8, 2011 9:48 am 

To:  "Jeff Maxwell" <jmaxwell@maxwellconstructioninc.com> 

Cc:  "MayorLouiseFrom" <louise-from@university-heights.org>,"Mike Haverkamp" <mike-

haverkamp@university-heights.org>,"PatYeggy" <pat-yeggy@university-heights.org>,"Rosanne 

Hopson" <rosanne-hopson@university-heights.org>,"Stan \"the Man\" U Heights Council" <stan-

laverman@university-heights.org>,"Steve Ballard U Heights Attorney" <ballard@lefflaw.com>,"City 

Clerk" <uhclerk@yahoo.com> 

 
 
Jeff, 

I'm not sure how many of the emails you have been copied on between Mr. 

Craven and Piper Jaffery/ Terry Lockridge and Dunn. 

From our phone conversation I know your interest is to provide the 

information necessary to get a solid evaluation from these advisers so the 

city can move forward. 

We have hit a road block with the unwillingness of Mr. Craven to release 

information to the advisers to get this report. I do not understand all the 

details of releasing the information, but I do believe that you as the 

client can instruct Mr. Craven to release the information in a manner you 

see fit. 

If this is a contractual issue, change the contract. 

The report we will receive on Tuesday will be incomplete if this information 

is not provided. I believe the Council has given all the direction it needs 

to by hiring these firms, both with intention letters on file. 

If you agree with the level of information that is being provided and the 

format of the information please let me know. 

Please work with Mr. Craven, Mike Mesch and Tim Oswald to provide the 

information the advisers need. 

Thank you, 

Brennan 

 

--  

Brennan McGrath 



University Heights, City Councilor 

Finance Committee Chair 

University Heights City Hall 

1004 Melrose Avenue, University Heights, 52246 

319-337-6900 Office 

 
 

From:  "Brennan McGrath" <brennan-mcgrath@university-heights.org> Subject:  Fwd: University Heights 

Date:  Thu, September 8, 2011 9:51 am To:  "Mike Haverkamp" <mike-haverkamp@university-heights.org>  

 
 
---------- Forwarded message ---------- 

From: Dennis Craven <dcraven@berganpaulsen.com> 

Date: 2011/9/8 

Subject: RE: University Heights 

To: Mike Mesch <mmesch@tld-inc.com> 

Cc: Brennan McGrath <brennanmcg@gmail.com>, Timothy Terry < 

tterry@tld-inc.com>, jmaxwell@maxwellconstructioninc.com, Tom Gelman < 

gelman@ptmlaw.com>, Kevin Monson <KMonson@neumannmonson.com>, 

ballard@lefflaw.com, louise-from@university-heights.org 

 

 

Mike:**** 

 

** ** 

 

As an attempt to satisfy the Council’s desire for a financial review my 

audit and accounting partner agreed to the procedure that was proposed: the 

combination of a non disclosure document and a face to face review of the 

material only, with no copies of our work product provided.     **** 

 

 **** 

 

Having Jeff, or anyone else for that matter, provide our work product to you 

would be a breach of contract by Jeff.  As I am sure you are aware, protocol 

for internal use only engagements includes an arrangement letter documenting 

the internal use only standard and obtaining the client’s agreement to not 

disclose the work product to any third party.  Jeff executed an arrangement 

letter last year with the firm that includes those terms and restrictions.** 

** 

 

** ** 

 

It is unfortunate that you were not aware of our internal use restriction, 

and helps explain why you requested a copy in the first place.  This 

restriction has been explained to the Council several times at Council and 

work sessions and was disclosed in writing in to them in a June 28th 

communication responding to questions from a member of the  community. 

**** 

 

** ** 

 

As to a resolution of this matter, it might be helpful for me to understand 

what the scope of your engagement with the City is relative to the project 

and what you envision your deliverable to the Council will be.      With 

that input, maybe I can come up with a solution.**** 

 

** ** 

 

** ** 
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Dennis  **** 

 

 

*From:* Mike Mesch [mailto:mmesch@tld-inc.com] 

*Sent:* Wednesday, September 07, 2011 6:54 PM 

*To:* Dennis Craven 

 

*Cc:* Brennan McGrath; Timothy Terry; jmaxwell@maxwellconstructioninc.com; 

Tom Gelman; Kevin Monson; ballard@lefflaw.com; 

louise-from@university-heights.org 

*Subject:* RE: University Heights**** 

 

** ** 

 

Dennis:**** 

 

Thanks for the attachments. We are familiar with these standards. I was not 

aware your engagement was internal-use only. As I read the attachments it 

appears we cannot review your report in a written *or* an oral format. That 

would suggest we cannot even meet in person to review documents.**** 

 

** ** 

 

Since your status as a CPA precludes you form providing this information, 

perhaps we should receive the information directly from Mr. Maxwell or his 

internal accountant. Would that be a possibility? I am looking for any way 

for us to be able to review and have these documents for our file.**** 

 

** ** 

 

We are in a similar position as you are in that we have standards that we 

must follow regarding our work file. I cannot provide an opinion without 

having supporting documents to buttress our conclusions. I often provide 

expert testimony in court and if I did not have a work file to support my 

conclusions, my report would be thrown out before I even got a chance to 

testify. This is not just firm policy but the policy our our governing 

organizations as well.**** 

 

** ** 

 

Even if we could get comfortable not having a work file (which we cannot) we 

would still need time to review the information you provide. Reviewing the 

information while you wait in our conference room is simply not practical.** 

** 

 

** ** 

 

We have signed the non-disclosure you provided and have taken the additional 

steps to limit access to any workpapers you provide to only Tim Terry and 

myself. Is there something more that could agree to (or the Council could 

agree to) that could help us through this impasse? If the appropriate party 

were to indemnify Bergan-Paulsen of any issues related to your liability 

associated with this report, would that make a difference?**** 

 

** ** 

 

We will strive to protect your work product in any way that is practical.*** 

* 

 

** ** 

 

As always, we will make ourselves available as needed. We understand the 

council is anxious to move forward and so are we.**** 
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** ** 

 

Any thoughts would be greatly appreciated.**** 

 

** ** 

 

We appreciate your business and referrals.**** 

 

** ** 

 

Michael Mesch, CPA/ABV, ASA, CFF**** 

 

Business Valuation and Advisory Services**** 

 

** ** 

 

 **** 

 

** ** 

 

Cedar Rapids Phone: (319) 364-2945**** 

 

Cedar Rapids Fax: (319) 362-4487**** 

 

Iowa City Phone:  (319) 339-4884**** 

 

Iowa City Fax: (319) 358-9113**** 

 

mmesch@tld-inc.com**** 

 

www.realfinancialstrategies.com *← Please visit our newly designed website!* 

**** 

 

** ** 

 

 *Real people.  Real financial strategies.  Real results.*** 

 

** ** 

 

** ** 

 

IRS Circular 230 disclosure: To ensure compliance with requirements imposed 

by the IRS, we inform you that any U.S. federal tax advice contained in this 

communication (including any attachments) is not intended or written to be 

used, and cannot be used, for the purpose of (i) avoiding penalties under 

the Internal Revenue Code or (ii) promoting, marketing or recommending to 

another party any transaction or matter addressed herein.**** 

 

** ** 

 

This electronic message transmission contains information from the firm of 

Terry, Lockridge & Dunn which may be confidential or privileged. The 

information is intended to be for the use of the individual or entity named 

above. If you are not the intended recipient, be aware that any disclosure, 

copying, distribution or use of the contents of this information (including 

any attachments) is prohibited. If you have received this transmission in 

error, please notify us by telephone (319) 364-2945 or by electronic mail (* 

tld@tld-inc.com*) immediately.**** 

 

** ** 

 

 **** 
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------------------------------ 

 

*From:* Dennis Craven [mailto:dcraven@berganpaulsen.com] 

*Sent:* Wednesday, September 07, 2011 3:47 PM 

*To:* Mike Mesch 

*Cc:* Brennan McGrath; Timothy Terry; jmaxwell@maxwellconstructioninc.com; 

Tom Gelman; Kevin Monson; ballard@lefflaw.com; 

louise-from@university-heights.org 

*Subject:* RE: University Heights**** 

 

** ** 

 

Mike:**** 

 

** ** 

 

See attached regarding professional standards associated with forecasts and 

internal use only engagements.   I hope this is helpful.**** 

 

** ** 

 

I have items #1 and #2 and am willing to meet to review them with you 

whenever you would like.  **** 

 

** ** 

 

The model is not that complex, nor are the key assumptions, and all of the 

calculations are contained within the model.    Even if I were able to 

provide you with a copy, which I can’t, it would still be prudent to walk 

you through it as there is limited disclosure of the formulas and 

assumptions in the worksheets.    I suggest that you try this approach 

before reaching the conclusion that you can’t complete your review under 

these terms.   **** 

 

** ** 

 

As to #3, as I stated yesterday, I do not have a copy of Jeff Maxwell’s 

personal financial statement so can’t provide that to you.**** 

 

** ** 

 

If you would like to meet let me know what will work for you.  I have a 

number of appointments tomorrow and Friday but since this is a high priority 

to my client will try to reschedule if need be to meet.**** 

 

** ** 

 

Dennis**** 

 

      **** 

 

** ** 

 

** ** 

 

** ** 

 

*From:* Mike Mesch [mailto:mmesch@tld-inc.com] 

*Sent:* Wednesday, September 07, 2011 11:20 AM 

*To:* Dennis Craven 

*Cc:* Brennan McGrath; Timothy Terry 

*Subject:* University Heights**** 
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** ** 

 

Dennis:**** 

 

Brennan McGrath asked that I email you a list of the information we need in 

order to complete our review of the TIF proposal. Please see below:**** 

 

** ** 

 

   1. Underlying projections and assumptions for the project**** 

   2. Cost/Equity structure of the project**** 

   3. Personal Financial Statement for Jeff Maxwell**** 

 

** ** 

 

As a review of this information may ultimately trigger more questions, 

depending on the completeness of the information provided, we may need to 

request additional information at a later date.**** 

 

** ** 

 

I also had another question. At our meeting yesterday you mentioned 

professional standards that would not allow you to release information to us 

(despite your client’s approval and the non-disclosure agreement). Can you 

point me in the direction of the standard so I can review as well? Perhaps 

there is a work-around?**** 

 

** ** 

 

Thanks Dennis. Have a nice day.**** 

 

** ** 

 

We appreciate your business and referrals.**** 

 

** ** 

 

Michael Mesch, CPA/ABV, ASA, CFF**** 

 

Business Valuation and Advisory Services**** 

 

** ** 

 

 **** 

 

** ** 

 

Cedar Rapids Phone: (319) 364-2945**** 

 

Cedar Rapids Fax: (319) 362-4487**** 

 

Iowa City Phone:  (319) 339-4884**** 

 

Iowa City Fax: (319) 358-9113**** 

 

mmesch@tld-inc.com**** 

 

www.realfinancialstrategies.com *← Please visit our newly designed website!* 

**** 

 

** ** 

 

 *Real people.  Real financial strategies.  Real results.*** 
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** ** 

 

** ** 

 

IRS Circular 230 disclosure: To ensure compliance with requirements imposed 

by the IRS, we inform you that any U.S. federal tax advice contained in this 

communication (including any attachments) is not intended or written to be 

used, and cannot be used, for the purpose of (i) avoiding penalties under 

the Internal Revenue Code or (ii) promoting, marketing or recommending to 

another party any transaction or matter addressed herein.**** 

 

** ** 

 

This electronic message transmission contains information from the firm of 

Terry, Lockridge & Dunn which may be confidential or privileged. The 

information is intended to be for the use of the individual or entity named 

above. If you are not the intended recipient, be aware that any disclosure, 

copying, distribution or use of the contents of this information (including 

any attachments) is prohibited. If you have received this transmission in 

error, please notify us by telephone (319) 364-2945 or by electronic mail (* 

tld@tld-inc.com*) immediately.**** 

 

** ** 

 

 **** 

 

** ** 

 

 **** 

 

To ensure compliance with requirements imposed by the Internal Revenue 

Service, we must inform you that, unless specifically indicated otherwise, 

any tax advice contained in our written or electronic communications with 

you is not intended or written to be used, and cannot be used, to either 1) 

avoid tax-related penalties under the Internal Revenue Code; or 2) promote, 

market or recommend to another party any transaction or matter addressed in 

such communication.**** 

 

** ** 

 

 

 

 

 

 

--  

Brennan McGrath 

University Heights, City Councilor 

Finance Committee Chair 

University Heights City Hall 

1004 Melrose Avenue, University Heights, 52246 

319-337-6900 Office 

 

From:  "Brennan McGrath" <brennan-mcgrath@university-heights.org> Subject:  Fwd: Executed Non-

Disclosure Date:  Thu, September 8, 2011 9:56 am To:  "Mike Haverkamp" <mike-haverkamp@university-

heights.org>  

 
 
---------- Forwarded message ---------- 

From: Mike Mesch <mmesch@tld-inc.com> 
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Date: 2011/9/7 

Subject: Executed Non-Disclosure 

To: Brennan McGrath <brennanmcg@gmail.com> 

 

 

** ** 

 

Brennan:**** 

 

Attached is the executed non-disclosure agreement we signed with Bergan 

Paulsen (Dennis Craven) yesterday.**** 

 

** ** 

 

I thought you might like to see it. Thanks.**** 

 

** ** 

 

We appreciate your business and referrals.**** 

 

** ** 

 

Michael Mesch, CPA/ABV, ASA, CFF**** 

 

Business Valuation and Advisory Services**** 

 

** ** 

 

 **** 

 

** ** 

 

********Cedar Rapids******** Phone: (319) 364-2945**** 

 

Cedar Rapids Fax: (319) 362-4487**** 

 

********Iowa City******** Phone:  (319) 339-4884**** 

 

Iowa City Fax: (319) 358-9113**** 

 

mmesch@tld-inc.com**** 

 

www.realfinancialstrategies.com *← Please visit our newly designed website!* 

**** 

 

** ** 

 

 *Real people.  Real financial strategies.  Real results.*** 

 

** ** 

 

** ** 

 

IRS Circular 230 disclosure: To ensure compliance with requirements imposed 

by the IRS, we inform you that any U.S. federal tax advice contained in this 

communication (including any attachments) is not intended or written to be 

used, and cannot be used, for the purpose of (i) avoiding penalties under 

the Internal Revenue Code or (ii) promoting, marketing or recommending to 

another party any transaction or matter addressed herein.**** 

 

** ** 

 

This electronic message transmission contains information from the firm of 
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Terry, Lockridge & Dunn which may be confidential or privileged. The 

information is intended to be for the use of the individual or entity named 

above. If you are not the intended recipient, be aware that any disclosure, 

copying, distribution or use of the contents of this information (including 

any attachments) is prohibited. If you have received this transmission in 

error, please notify us by telephone (319) 364-2945 or by electronic mail (* 

tld@tld-inc.com*) immediately.**** 

 

** ** 

 

 **** 

  ------------------------------ 

 

*From:* Dennis Craven [mailto:dcraven@berganpaulsen.com] 

*Sent:* Tuesday, September 06, 2011 12:43 PM 

*To:* Mike Mesch 

*Cc:* John Warren 

*Subject:* FW: Attached Image**** 

 

** ** 

 

Mike:**** 

 

** ** 

 

See attached executed copy of the non disclosure document for your file.**** 

 

** ** 

 

Dennis**** 

 

** ** 

 

*From:* BERGAN PAULSEN & COMPANY [mailto:scanner@berganpaulsen.com] 

*Sent:* Tuesday, September 06, 2011 12:38 PM 

*To:* Dennis Craven 

*Subject:* Attached Image**** 

 

** ** 

 

To ensure compliance with requirements imposed by the Internal Revenue 

Service, we must inform you that, unless specifically indicated otherwise, 

any tax advice contained in our written or electronic communications with 

you is not intended or written to be used, and cannot be used, to either 1) 

avoid tax-related penalties under the Internal Revenue Code; or 2) promote, 

market or recommend to another party any transaction or matter addressed in 

such communication.**** 

 

**** 

 

 

 

--  

Brennan McGrath 

University Heights, City Councilor 

Finance Committee Chair 

University Heights City Hall 

1004 Melrose Avenue, University Heights, 52246 

319-337-6900 Office 
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From:  "Brennan McGrath" <brennan-mcgrath@university-heights.org>  

Subject:  Fwd: Memorandum craven meeting  

Date:  Thu, September 8, 2011 9:57 am  

To:  "Mike Haverkamp" <mike-haverkamp@university-heights.org>  

 
 
---------- Forwarded message ---------- 

From: Brennan McGrath <brennanmcg@gmail.com> 

Date: Wed, Sep 7, 2011 at 11:47 AM 

Subject: Fwd: Memorandum 

To: City Clerk <uhclerk@yahoo.com>, MayorLouiseFrom <louisebob@mchsi.com>, 

Mike Haverkamp <mayhem@zeus.ia.net>, PatYeggy <patbirk@yahoo.com>, Rosanne 

Hopson <hopsonrc@gmail.com>, Stan 'the Man' U Heights Council < 

stan-laverman@university-heights.org>, Steve Ballard U Heights Attorney < 

ballard@lefflaw.com> 

 

 

More background information, I will also forward the email from Mr. Craven 

recounting the meeting. 

I believe Mr. Maxwell has already given more direction to continue to move 

this evaluation forward. 

Thanks 

Brennan 

 

 

 

---------- Forwarded message ---------- 

From: Mike Mesch <mmesch@tld-inc.com> 

Date: 2011/9/7 

Subject: Memorandum 

To: Brennan McGrath <brennanmcg@gmail.com> 

Cc: Timothy Terry <tterry@tld-inc.com> 

 

 

** ** 

 

Brennan:**** 

 

As promised, attached is a memorandum regarding yesterday’s meeting with Mr. 

Craven.**** 

 

** ** 

 

Thanks.**** 

 

** ** 

 

We appreciate your business and referrals.**** 

 

** ** 

 

Michael Mesch, CPA/ABV, ASA, CFF**** 

 

Business Valuation and Advisory Services**** 
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** ** 

 

 **** 

 

** ** 

 

********Cedar Rapids******** Phone: (319) 364-2945**** 

 

Cedar Rapids Fax: (319) 362-4487**** 

 

********Iowa City******** Phone:  (319) 339-4884**** 

 

Iowa City Fax: (319) 358-9113**** 

 

mmesch@tld-inc.com**** 

 

www.realfinancialstrategies.com *← Please visit our newly designed website!* 

**** 

 

** ** 

 

 *Real people.  Real financial strategies.  Real results.*** 

 

** ** 

 

** ** 

 

IRS Circular 230 disclosure: To ensure compliance with requirements imposed 

by the IRS, we inform you that any U.S. federal tax advice contained in this 

communication (including any attachments) is not intended or written to be 

used, and cannot be used, for the purpose of (i) avoiding penalties under 

the Internal Revenue Code or (ii) promoting, marketing or recommending to 

another party any transaction or matter addressed herein.**** 

 

** ** 

 

This electronic message transmission contains information from the firm of 

Terry, Lockridge & Dunn which may be confidential or privileged. The 

information is intended to be for the use of the individual or entity named 

above. If you are not the intended recipient, be aware that any disclosure, 

copying, distribution or use of the contents of this information (including 

any attachments) is prohibited. If you have received this transmission in 

error, please notify us by telephone (319) 364-2945 or by electronic mail (* 

tld@tld-inc.com*) immediately.**** 

 

** ** 

 

 **** 

 

** ** 

 

 

 

--  

*Bring us some fresh wine! The freshest you've got - this year! No more of 

this old stuff.* 
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<http://www.snooth.com/articles/commentary/wine-in-

movies/?utm_campaign=1710&utm_medium=email&utm_source=all&utm_content=3567#ix

zz11cLA6Ufs> 

-Steve Martin in The Jerk 

 

Brennan McGrath CSW 

Johnson Brothers of Iowa 

Restaurant Division Sales & Education 

319-855-0050 cell/text 

BMcGrath@johnsonbrothers.com 

BrennanMcG@gmail.com 

 

 

 

 

 

 

 

--  

Brennan McGrath 

University Heights, City Councilor 

Finance Committee Chair 

University Heights City Hall 

1004 Melrose Avenue, University Heights, 52246 

319-337-6900 Office 
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From:  "Brennan McGrath" <brennan-mcgrath@university-heights.org>  

Subject:  Fwd: FW: Meeting with Terry Lockridge and Dunn  

Date:  Thu, September 8, 2011 9:58 am  

To:  "Mike Haverkamp" <mike-haverkamp@university-heights.org>  

 
 
---------- Forwarded message ---------- 

From: Brennan McGrath <brennanmcg@gmail.com> 

Date: Wed, Sep 7, 2011 at 11:49 AM 

Subject: Fwd: FW: Meeting with Terry Lockridge and Dunn 

To: City Clerk <uhclerk@yahoo.com>, MayorLouiseFrom <louisebob@mchsi.com>, 

Mike Haverkamp <mayhem@zeus.ia.net>, PatYeggy <patbirk@yahoo.com>, Rosanne 

Hopson <hopsonrc@gmail.com>, Stan 'the Man' U Heights Council < 

stan-laverman@university-heights.org>, Steve Ballard U Heights Attorney < 

ballard@lefflaw.com> 

 

 

email from Mr. Craven. 

As stated I think we have solved these issues, but I want you to have all 

the information I have. 

Thank you, 

Brennan 

 

---------- Forwarded message ---------- 

From: Jeff Maxwell <jmaxwell@maxwellconstructioninc.com> 

Date: 2011/9/6 

Subject: FW: Meeting with Terry Lockridge and Dunn 

To: brennanmcg@gmail.com 

 

 

** ** ** ** ** ** 

 

Brennan:**** 

 

** ** 

 

I just opened this e-mail from Dennis Craven and thought I would forward it 

to you for discussion after your class at ****Kirkwood****.  In an attempt 

to bring Terry Lockridge and Dunn and Dennis Craven together I am looking 

forward to your call after 5:30 at 319-631-1121.**** 

 

** ** 

 

Thank you so much, Brennan.**** 

 

** ** 

 

Jeff**** 

 

** ** 

 ------------------------------ 

 

*From:* Dennis Craven [mailto:dcraven@berganpaulsen.com] 

*Sent:* Tuesday, September 06, 2011 1:35 PM 

*To:* Jeff Maxwell 
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*Cc:* Tom Gelman; Kevin Monson 

*Subject:* Meeting with Terry Lockridge and Dunn**** 

 

** ** 

 

Jeff:**** 

 

** ** 

 

I met with Terry Lockridge and Dunn (Tim Terry and Mike Mesch) this morning 

regarding ****One University Place****.**** 

 

** ** 

 

They signed the confidentiality agreement but when I explained to them that 

I could not give them copies of my work product  they exited the room to 

discuss.  Came back and told me that they did not want to waste anymore of 

mine time and would not be able to proceed.   They left the conference room 

without further discussion.**** 

 

** ** 

 

Prior to this discussion, they  asked for a copy of your personal 

statement.  I responded that I did not have a copy and that my understanding 

was that the Council agreed at the August 23rd work session to eliminate 

that requirement from the developer agreement.  I explained that I did not 

stay for that portion of the meeting and that maybe Tom Gelman could provide 

clarification from our perspective relative to that matter.**** 

 

** ** 

 

As you are aware, and has been communicated to the City Council, our 

engagement with you stipulates that you are on the only user of the work 

product we create, this is commonly referred to as an "internal use only" 

engagement.  This is a professional standard for the industry, not just a 

contractual issue with the firm.  Our audit and accounting folks have 

concluded that providing a copy of our work product to anyone but you would 

violate the AICPA Audit Guide standard for internal use only prospective 

financial information.  **** 

 

** ** 

 

The firm ultimately agreed to allow me to provide information to Terry 

Lockridge and Dunn to allow them to get comfortable with the representations 

made to the Council regarding the need for TIF in connection with this 

project, provided Terry Lockridge and Dunn execute the non disclosure 

document and not take any copies of the work product or source documents. 

Their conclusion was that with these two stipulations in place  they did not 

believe Terry Lockridge and Dunn would be deemed a "user" under the AICPA 

standards.**** 

 

** ** 

 

I communicated this to the two of them this morning.   I offered to show 

them the model and walk them through the calculations in detail, let them 

recalculate or test any of the formulas that they would like to test, show 

them supporting documentation for  the assumptions used and respond to any 



questions they might generate as a part of the review.**** 

 

** ** 

 

Also, talked to Tim Oswald earlier today regarding his engagement.  I am 

sending him the information he requested this afternoon.  **** 

 

** ** 

 

Dennis**** 

 

** ** 

 

** ** 

 

          **** 

 

** ** 

 

*Dennis L. Craven, CPA* 

 

* * 

 

*bergan | paulsen*** 

 

****2530 Corridor Way Ste 301******** 

 

****Coralville**, **IA** **52241******** 

 

t:319.248.0367 | f: 319.248.0582**** 

 

www.berganpaulsen.com**** 

 

[image: logoforsig]**** 

 

*FOLLOW US!* 

 

Twitter.com/berganpaulsen <http://twitter.com/berganpaulsen>**** 

 

*Facebook.com/BerganPaulsen <http://www.facebook.com/BerganPaulsen>* 

 

** ** 

 

*PASSION * INTEGRITY * ACCOUNTABILITY * COMMITMENT * TEAMWORK * EXCELLENCE* 

 

** ** 

 

** ** 

 

 **** 

 

To ensure compliance with requirements imposed by the Internal Revenue 

Service, we must inform you that, unless specifically indicated otherwise, 

any tax advice contained in our written or electronic communications with 

you is not intended or written to be used, and cannot be used, to either 1) 

avoid tax-related penalties under the Internal Revenue Code; or 2) promote, 

market or recommend to another party any transaction or matter addressed in 

http://twitter.com/berganpaulsen
http://www.facebook.com/BerganPaulsen


such communication.**** 

 

**** 

 

 

 

--  

*Bring us some fresh wine! The freshest you've got - this year! No more of 

this old stuff.* 

<http://www.snooth.com/articles/commentary/wine-in-

movies/?utm_campaign=1710&utm_medium=email&utm_source=all&utm_content=3567#ix

zz11cLA6Ufs> 

-Steve Martin in The Jerk 

 

Brennan McGrath CSW 

Johnson Brothers of Iowa 

Restaurant Division Sales & Education 

319-855-0050 cell/text 

BMcGrath@johnsonbrothers.com 

BrennanMcG@gmail.com 

 

 

 

 

 

 

 

--  

Brennan McGrath 

University Heights, City Councilor 

Finance Committee Chair 

University Heights City Hall 

1004 Melrose Avenue, University Heights, 52246 

319-337-6900 Office 
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