NOTICE OF A PUBLIC HEARING ON DESIGNATION OF THE
UNIVERSITY HEIGHTS URBAN RENEWAL AREA, AND ON PROPOSED URBAN
RENEWAL PLAN AND PROJECT

Notice Is Hereby Given: That at 7:00 o’clock p.m., at the St. Andrew Presbyterian
Church — Fellowship Hall, 1300 Melrose Avenue, University Heights, lowa, on July 14, 2015 the
University Heights City Council will hold a public hearing on the question of designating as the
University Heights Urban Renewal Area (the “Urban Renewal Area”), pursuant to Chapter 403,
Code of lowa, the property generally described as follows:

Certain real property (the “Property”) situated in the City of University Heights, County
of Johnson, State of lowa legally described as:

St. Andrew Parcels

Beginning at the Northeast Corner of Section 17, Township 79 North, Range 6
West of the 5" P.M.; thence North 89 degrees West along the North line of said
Section 17, 402.6 feet, thence South 16 degrees East 490 feet to the Northerly line
of Snook’s Grove Road as now established; thence North 73 degrees East along
the Northerly line of said road 291.3 feet; thence North 1 degree 40' West to the
point of beginning, as shown by Plat recorded in Plat Book 4, Page 383, and
including all public rights-of-way and easement territory contained therein and
adjacent thereto;

and

That part of the northeast quarter of the northeast quarter of Section 17, Township
79 North, Range 6 West of the 5" p M., described as Auditor’s Parcel 96091 on
plat of survey recorded in Book 38, Page 125, Plat Records of Johnson County,
Towa, and including all public rights-of-way and easement territory contained
therein and adjacent thereto.

Maxwell Parcel

Auditor’s Parcel 2005091 according to the Plat of Survey recorded in Book 49,
Page 284, Plat Records of Johnson County, Iowa, being a portion of Outlot 1 and
of Lot 238, University Heights, Second Subdivision, according to the plat thereof
recorded in Book 2, Page 76, Plat Records of Johnson County, lowa; EXCEPT
beginning at the Southwest corner of Auditor’s Parcel 2005091, thence North
0°00'00" East 19.48 feet along the West Line of said Auditor’s Parcel (assumed
bearing for this description only), thence North 74°40'39" East 8.58 feet to a point
of intersection of the Westerly right-of-way line of Sunset Street, thence South
20°48'18" West 23.29 feet along said right-of-way to said point of beginning and
containing 81 square feet more or less, and including all public rights-of-way and
easement territory contained therein and adjacent thereto.



The subject matter of the public hearing will also include a proposed urban renewal plan
and project for the Urban Renewal Area identified above, pursuant to Chapter 403, Code of
Towa, a copy of which plan is on file for public inspection in the office of the City Clerk.

The general scope of the proposed urban renewal plan, as more specifically described
therein, includes the following:

Increasing the tax base and promoting economic growth in University Heights by
encoutaging economic development, constructing necessary public improvements and assisting
private enterprise through tax increment financing incentives. The initial project to be
undertaken under the plan will consist of providing tax increment financing support to a private
developer in connection with the One University Place commercial development project.

At the hearing any interested person may file written objections or comments and may be
heard orally with respect to the subject matter of the hearing,

s/
Chris Anderson
City Clerk
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