Nov-07

Form 653.C1

NOTICE OF PUBLIC HEARING
AMENDMENT OF CURRENT CITY BUDGET

The City Council of UNIVERSITY HEIGHTS in

JOHNSON

will meetat 1004 MELROSE AVENUE, IOWA CITY, IOWA

at

7:00PM

on

05/13/08

(hour)

(Date)

Jfor the purpose of amending the current budget of the city for the fiscal year ending June 30,

County, lowa

2008

(vean

by changing estimates of revenue and expenditure appropriations in the following functions for the reasons given.
Additional detail is available at the city clerk's office showing revenues and expenditures by fund type and by activity.

Total Budget

Total Budget

as certified Current after Current
or last amended Amendment Amendment

Revenues & Other Financing Sources SIS S NS HE R R R R PR LR PR P
Taxes Levied on Property 1 424 878 0 424,878
Less: Uncollectted Property Taxes-Levy Year 2 0 0 0
Net Current Property Taxes 3 424,878 0 424,878
Delinquent Property Taxes 4 0 0 0
TIF Revenues 5 0 0 0
Other City Taxes 6 8,172 -194 7,978
Licenses & Permits 7 14,565 935 15,500
Use of Money and Property 8 2,000 6,400 8,400
Intergovernmental 9 83,300 31,725 115,025
Charges for Services 10 0 4,050 4,050
Special Assessments 11 0 0 0
Miscellaneous 12 99,000 -7,500 91,500
Other Financing Sources 13 188,000 52,000 240,000
Total Revenues and Other Sources 14 819,915 87,416 907,331

Expenditures & Other Financing Uses : ol ol : :
Public Safety 15 331 021 2,000 333 021
Public Works 16 335,245 32,000 367,245
Health and Social Services 17 0 0 0]
Culture and Recreation 18 21,000 0 21,000
Community and Economic Development 19 5,000 0 5,000
General Government 20 90,564 31,100 121,664
Debt Service 21 0 7,745 7,745
Capital Projects 22 0 0 0
Total Government Activities Expenditures 23 782,830 72,845 855,675
Business Type / Enterprises 24 0 0 0
Total Gov Activities & Business Expenditures 25 782,830 72,845 855,675
Transfers Out 26 0 0 0
Total Expenditures/Transfers Out 27 782 830 72,845 855,675

Excess Revenues & Other Sources Over
(Under) Expenditures/Transfers Out Fiscal Year 28 37,085 14,571 51,656
Continuing Appropriation 29 0 N/A 0
Beginning Fund Balance July 1 30 92,203 69,225 161,428
Ending Fund Balance June 30 31 129,288 83,796 213,084

Explanatlon of increases or decreases in revenue estrmates approprratlons or avallable cash

Addltlonal mterest income, storm damage and trafflc safety grants forfertures securlty and mspectlon services.
Decrease in traffic fines, parking fines and miscellaneous reimbursements to the City. Increase in bond sale

proceeds.

Increase in police operating costs, engineering services, snow removal costs, and legal services. Interest expense
on general obligation debt. Adjust beginning cash balance to actual.

There will be no increase in tax levies to be paid in the current fiscal year named above. Any increase in
expenditures set out above will be met from the increased non-property tax revenues and cash balances not
budgeted or considered in this current budget. This will provide for a balanced budget.

City Clerk/ Finance Officer Name




